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Education Information

Doctorate, Marmara University, Institute Of Social Sciences, Muhasebe - Finansman Programi, Turkey 1996 - 2003
Postgraduate, Kocaeli University, Sosyal Bilimler Enstitiisii, Muhasebe - Finansman Programi, Turkey 1995 - 1996
Undergraduate, Karadeniz Technical University, iktisadi Ve idari Bilimler Fakiiltesi, isletme Béliimii, Turkey 1987 - 1991

Foreign Languages

English, B2 Upper Intermediate

Dissertations

Doctorate, Value at risk: A New Method on Risk Measurement and an Application of Measuring Portfolio Risk, Marmara
University, Institute Of Social Sciences, Department Of Business Administration, 2003
Postgraduate, Securities Futures Contracts, Kocaeli University, Sosyal Bilimler Enstitiisii, 1996

Research Areas

Social Sciences and Humanities, Financial Economics, Finance, Money, Capital and Financial Institutions, Financial

Markets and Investment Management

Academic Titles / Tasks

Associate Professor, Kocaeli University, {ktisadi ve idari Bilimler Fakiiltesi, isletme, 2013 - Continues
Assistant Professor, Kocaeli University, Iktisadi ve Idari Bilimler Fakiiltesi, isletme, 2004 - 2013
Research Assistant, Marmara University, Institute Of Social Sciences, 2001 - 2004

Research Assistant, Kocaeli University, Iktisadi ve idari Bilimler Fakiiltesi, Isletme, 1998 - 2001
Research Assistant, Kocaeli University, Sosyal Bilimler Enstitiisii, Sosyal Bilimler Enstitiisii, 1994 - 1998


tel:+90 262 303 1530
tel:+90 262 303 1503

Academic and Administrative Experience

Egitim ve Miifredat Kurulu iiyesi, Kocaeli University, isletme Fakiiltesi, 2023 - Continues
Birim Kalite Komisyonu Uyesi, Kocaeli University, isletme Fakiiltesi, 2023 - Continues
Fakiilte Kurulu Uyesi, Kocaeli University, Isletme Fakiiltesi, 2022 - Continues

Fakiilte Yonetim Kurulu Uyesi, Kocaeli University, isletme Fakiiltesi, 2022 - Continues
Vice Dean, Kocaeli University, isletme Fakiiltesi, 2022 - Continues

Rektérliik Kalite Komisyonu Uyesi, Kocaeli University, 2017 - 2022

Vice Dean, Kocaeli University, 2017 - 2022

Fakiilte Kurulu Uyesi, Kocaeli University, 2014 - 2022

Fakiilte Yonetim Kurulu Uyesi, Kocaeli University, 2014 - 2022

Yiiksekokul Yénetim Kurulu Uyesi, Kocaeli University, Barbaros Denizcilik Yiiksekokulu, 2008 - 2012
Kocaeli Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, isletme Béliimii, 2004 - 2007

Courses

Finansal Yonetim, Postgraduate, 2022 - 2023

Finansal Yonetim, Postgraduate, 2022 - 2023

Finansal Tablolar Analizi, Postgraduate, 2023 - 2024

Uluslararasi Finans Yonetimi, Postgraduate, 2022 - 2023

Menkul Deger Yonetimi, Postgraduate, 2023 - 2024

Finans Yonetimi, Undergraduate, 2022 - 2023

isletme Finansmany, Postgraduate, 2023 - 2024

Finans Yonetimi, Undergraduate, 2022 - 2023

Bilimsel Aragtirma Yontemleri ve Yayin Etigi, Postgraduate, 2022 - 2023

Bilim Felsefesi ve Etigi, Doctorate, 2023 - 2024

ISL301 E-Finans, Undergraduate, 2017 - 2018, 2016 - 2017

MFM524 RiSK YONETIM SISTEMLERI, Postgraduate, 2017 - 2018, 2016 - 2017
HUI331 Havacilik isletmelerinde Finansal Yénetim, Undergraduate, 2017 - 2018
MUF117 Isletmelerde Yatirim Yénetimi, Doctorate, 2017 - 2018, 2016 - 2017
EIS129 Sermaye Piyasasi Analizleri, Postgraduate, 2017 - 2018, 2016 - 2017
HUI117 Havacilikta Finansal Yonetim Stratejileri, Postgraduate, 2017 - 2018
Finans Yonetimi, Undergraduate, 2016 - 2017

MFM519 BiLGISAYARLI FINANSAL COZUMLEME, Postgraduate, 2016 - 2017
HUI113 Havacilikta Kriz ve Risk Yonetimi, Postgraduate, 2016 - 2017

Menkul Deger Borsasi ve Yonetimi, Doctorate, 2016 - 2017

Advising Theses

Kapucu H., A Comperative Analysis on Portfolio Selection: BIST100 Case, Postgraduate, H.CALIK(Student), 2022
Kapucu H., The Effects of Working Capital Management as a Component of Financial Management on Firms' Efficiency:
Case of Turkish and Zimbabwean Commercial Banks, Postgraduate, D.JAIROS(Student), 2020

Kapucu H., An Application on International Portfolio Diversification, Postgraduate, NNSHARADZE(Student), 2019
Kapucu H.,, Arac1 Kurulus itibarinin Halka Arz Performansina Etkisi, Doctorate, N.CAKIR(Student), 2018

Kapucu H,, isletmelerde Sermaye Yapisinin Belirleyicileri: Borsa istanbul'da Bir Uygulama, Postgraduate,
E.TIMUR(Student), 2017

Kapucu H., Portféy Seciminde Ekonomik Katma Deger (EVA) Yénteminin Kullanilmasi ve IMKB Uygulamas;,
Postgraduate, C.0ZAN(Student), 2008

Kapucu H.,, Pay Senedi Piyasasinda Yatirimci Davraniglarmi Belirleyen Giidiiler ve IMKB'de Bir Uygulama, Postgraduate,
B.EMEKTAR(Student), 2007

Kapucu H, ilk halka sunumlarda pay senetlerinin kisa dénem performansi ve IMKB'de bir uygulama (1996-2006),



Postgraduate, N.CAKIR(Student), 2007

Kapucu H,, Portféy yonetiminde performans él¢iilmesi: IMKB'de uygulama (Fama-French ii¢ faktér modeli ve finansal

varliklari fiyatlama modelinin uygulanmasi), Postgraduate, F.SARGIN(Student), 2006

Jury Memberships

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Yalova Universitesi, January,

2024

Articles Published in Other Journals

L

IL

IIL

Iv.

A Comperative Analysis on Portfolio Selection with Zero-Sum Games and Markowitz's Mean Variance
Model

Kapucu H., Calik H.

Turkish Studies - Economics, Finance, Politics , vol.17, no.2, pp.325-342, 2022 (Peer-Reviewed Journal)

HALKA ARZDA ARACI KURULUS ITIBARININ ETKISI 2 : KURAMSAL DEGERLENDIRME

Kiigiikkocaoglu G., Cakir N., Kapucu H.

Muhasebe Bilim Diinyasi1 Dergisi, vol.21, no.3, pp.778-808, 2019 (Peer-Reviewed Journal)

ilk Halka Arzda Sicak ve Soguk Piyasalar

Cakir N,, Kiigiikkocaoglu G., Kapucu H.

Uluslararasi iktisadi ve idari incelemeler Dergisi, no.16. isletmecilik Kongresi Ozel Sayisi, pp.695-708, 2017 (Peer-
Reviewed Journal)

Pay Senedi Piyasasinda Yatirimci Davranigini Belirleyen Giidiilerin Saptanmasina Yonelik Ampirik Bir
Analiz (IMKB Ornegi)

Kapucu H., Emektar B.

MIDDLE EAST TECHNICAL UNIVERSITY STUDIES IN DEVELOPMENT, vol.35, pp.197-232, 2009 (Peer-Reviewed
Journal)

Pay Senedi Endeksi Gelecek S6zlesmelerinde Kuramsal Fiyatin Belirlenmesi

KAPUCU H.

Kocaeli Universitesi, Iktisadi ve idari Bilimler Fakiiltesi Dergisi, vol.2, no.1, pp.29-45, 1998 (Peer-Reviewed Journal)

Books & Book Chapters

L

IL

11

Iv.

Portfoy Seciminde Ekonomik Katma Deger Yontemi: Borsa Uygulamasi

GONULLU ¢. 0., KAPUCU H.

IJOPEC Publication, Londrina, 2023

Sirdirilebilir Finans

Memilioglu T., Kapucu H.

in: Makro ve Mikro Diizeyde Siirdiiriilebilirlik Taraismalar1 (Yesil isletme, Cevresel, Sosyal ve Kurumsal Yénetim,
Kamuda Siirdiiriilebilirlik), Ozan Gonilli, Editor, Gazi Kitabevi, Ankara, pp.169-180, 2023

Kiiresellesme, Makroekonomi ve Covid-19

Siriner I, Kapucu H.

IJOPEC Publication, London, 2020

Tiirkiye'deki Bireysel Emeklilik Fonlar1 ile Sigortacilik Sirketlerinin Finansal Performansina iliskin
Bir Arastirma

Sarmusak T., Kapucu H.

in: Contemporary Issues in Economics & Business, Marcel Mecier, Hamza Simgek, ismail Siriner, Editor, IJOPEC
Publication, London, pp.177-192, 2020



VI

VIL

VIIL

IX.

XL

XIL.

XIIL

XIV.

XV.

Contemporary Challenges in Business and Life Sciences

Akar C. (Editor), Kapucu H. (Editor)

IJOPEC Publication, London, 2019

Changing Organizations: From the Psychological and Technological Perspectives

Kapucu H. (Editor), Akar C. (Editor)

IJOPEC Publication, London, 2018

Current Debates on Accounting and Finance

Kapucu H., Bektur €. (Editor)

IJOPEC Publication, London, 2017

Current Debates on Business Studies

Cam F. B. (Editor), Kapucu H. (Editor)

IJOPEC Publication, London, 2017

Uluslararasi Finansal Kuruluslar

Kapucu H., Goniilli C. O.

in: Uluslararasi Finans: Teori Politika ve Uygulama, GUVEN DELICE,ILHAN EGE, Editor, Gazi Yayin Dagitim, Ankara,
pp-435-482,2015

IMKB Uygulamalariyla Portfé6y Modelleme

Kapucu H.

IJOPEC Publication, Istanbul, 2011

Political Economy, Crisis &amp; Development

Siriner 1. (Editor), Morady F. (Editor), Mika ]. (Editor), Aydin M. (Editor), Kog S. A. (Editor), Kapucu H. (Editor),
Dogan E. (Editor)

IJOPEC Publication, London, 2011

Development of Islamic Banking in Turkey During Global Financial Crisis (2005-2010)

KAPUCU H.

in: Political Economy, Crisis &amp; Development, Siriner ismail, Morady Farhang, Mika Janusz, Aydin Murat, Kog
Sevket Alper, Kapucu Hakan, Dogan Emrah, Editor, [JOPEC Publication, London, pp.185-200, 2011

1990:Harry M. Markowitz, Merton M. Miller ve William F. Sharpe

KAPUCU H.

in: Nobel'in izinde iktisat Kuraminin Gelisimi, Necip Cakir, Yasar Biilbiil, Tahir Biiyiikakin, Editor, Istanbul Ticaret
0Odas, Ekonomik ve Sosyal Tarih Yaymlar, istanbul, pp.367-394, 2010

Kiiresel Ekonomik Krizin IMKB’deki Metal Ana Sanayi Isletmeleri Uzerindeki Etkisi: 2008 Yilina
iliskin Bir Degerlendirme

KAPUCU H.

in: Almanak 2008 Analizleri, Sosyal Aragtirmalar Vakfi, Editor, Sosyal Arastirmalar Vakfi, istanbul, pp.89-107, 2009
2006 Yilinda Tiirk Bankacilik Sektorii: Yabanci Sermaye Girisleri ve Sermaye Yogunlagsmasi
SIRINER i, KAPUCU H.

in: Almanak 2006 Analizleri, Sosyal Arastirmalar Vakfi, Editor, Sosyal Aragtirmalar Vakfi, istanbul, pp.103-139,
2007

Refereed Congress / Symposium Publications in Proceedings

L

IL

Financial Failure Analysis Before And During The Period Of Covid-19 According to Springate S-Score
Method: An Application On Borsa Istanbul

Karapinar I, Kapucu H.

5. International Ankara Multidisciplinary Studies Congress, Ankara, Turkey, 27 - 29 January 2023

Bir Oyun Teorisi Analizi: Endiistri 4.0 Devrimi

Giimiis U., Kapucu H., Kog §. A.

ICOPEC2018: International Conference on Political Economy, 10 Years After the Great Recession:Orthodox versus
Heterodox Economics, Athens, Greece, 6 - 09 September 2018, pp.377-382



IIL

IV.

VL

VIL

VIIL

IX.

XL

XIL.

XIIL

A Comperative Analysis on Min-Max Portfolios and Mean-Variance Portfolios

KAPUCU H.

CUDES2017: Current Debates in Social Sciences, istanbul, Turkey, 14 - 16 December 2017

ilk Halka Arzda Sicak ve Soguk Piyasalar

Cakir N,, Kiigiikkocaoglu G., Kapucu H.

16. Ulusal isletmecilik Kongresi, Izmir, Turkey, 12 - 13 May 2017

Isletmelerde Sermaye Yapisinin Belirleyicileri: Borsa istanbul’da Bir Uygulama

Timur E, Caglayan T., Kapucu H.

Uluslararasi Ekonomik Aragtirmalar ve Finansal Piyasalar Kongresi, Edirne, Turkey, 5 - 06 May 2017, pp.1111-
1125

Game Theory and An Application of Asset Allocation

Salman E., Denktas E., Kapucu H.

Econworld@Rome: International Conference in Economics, Rome, Italy, 25 - 27 January 2017

Impacts of Globalization on Turkey’s Banking Sector: Foreign Penetration and Concentration Level
KAPUCU H., SIRINER i., SHAIYEMBETOVA K.

EconWorld2016@Barcelona: International Conference in Economics, Barselona, Spain, 1 - 03 February 2016
Which is best, Black-Litterman or Markowitz? An application for Kocaeli City Index in Istanbul Stock
Exchange

KAPUCU H., GONULLU ¢. 0.

9th Euresia Business and Economics Society Conference, Roma, Italy, 11 - 13 January 2014

Portfolio Optimization with Black Litterman Model An Application About Istanbul Stock Exchange
Kocaeli City Index

Fettahoglu A., Kapucu H,, Fettahoglu S.

International Conference on Mathematical Finance and Economics, istanbul, Turkey, 6 - 08 June 2011, pp.289-307
Kriz Sonrasi Yabanci Sermaye Akimlarinin Tirk Bankacilik Sektorii’ndeki Sermaye Yogunlagmasi
Uzerine Etkisi (2000 - 2007)

Kapucu H, Siriner 1.

Uluslararasi Finans Sempozyumu, Marmara Universitesi, Bankacilik ve Sigortacilik Yiiksekokulu, istanbul, Turkey,
14 December 2007, pp.163-182

IMKB’deki ilk Halka Sunumlarda Diisiik Fiyatlama ve Pay Senetlerinin Kisa Dénem Performansi: 1996
-2006

Cakir N, Kapucu H.

11. Ulusal Finans Sempozyumu, Zonguldak Karaelmas Universitesi, Ankara, Turkey, 18 - 20 October 2007, pp.49-66
Banking Crisis Triggers to Concentration or Vice Versa? An Evaluation of Turkish Banking Crisis
2001

Siriner I, Ergiines Orug N., Aydin M., Kapucu H.

Fourth International Joint Symposium on Business Administration and Economics, Challenges For Business
Administrator and Economist in The New Millennium, Silesian University, Karvina, Czech Republic, 4 - 07 April
2006, pp.205-215

Sivil Toplum Kuruluslarinin Vergisel Kararlara Etkisi

KAPUCU H., AYDIN M,, SiRINER I.

IL. Ulusal STK Kongresi, Canakkale 18 Mart Universitesi, Ganakkale, Turkey, 15 - 16 October 2005, pp.249-264

Activities in Scientific Journals

Kocaeli Universitesi Sosyal Bilimler Dergisi (KOSBED), Committee Member, 2022 - Continues

Metrics



Publication: 33
H-Index (WoS): 1
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